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Abstract. The article is devoted to the study of the current state of green energy,
characteristics of its various types and prospects for development. Green energy is a
part of the energy production system that uses renewable energy sources. The most
common types of green energy are photovoltaic conversion of solar energy and the use
of wind energy. Less well known are technologies for using marine tidal energy and
wave energy from the sea surf. There are such exotic green energy projects as reverse
osmosis, one-way diffusion — using the interaction of fresh and salt water to generate
electricity by raising wind turbines into the upper stratosphere in the form of airships
(such projects are currently being developed in Alaska). It is obvious that renewable
energy sources do not pollute the environment, help reduce greenhouse gas emissions
and mitigate the effects of climate change. They are virtually inexhaustible, while fossil
fuels will eventually run out. Today, the reality of green energy is as follows.
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Globally, about 1 % of electricity is generated by solar installations and just over
2 % by wind turbines. If we consider not only electricity, but all the energy produced, the
share of green energy, despite its rapid development over the past decade, is now about 5
%. Globally, the growth of installed solar and wind power capacity is doubling every four
years.

The main purpose of the article is to conduct a critical comparative analysis of
published data on energy consumption in Europe and the world, based on the need to
significantly reduce the gap in energy consumption per capita in developed countries.

A review of the effectiveness of the use of various energy sources in machine
building, shipbuilding and ship repair in the world as a whole was also carried out in the
direction of developing practical recommendations for creating an effective process of
performing logistical tasks in transport using alternative energy sources.

It is known that traditional sources such as oil, gas and other minerals are
gradually becoming more expensive. That is why solar panels, wind farms, and
hydroelectric power plants are becoming so popular today as new sources of alternative
or green energy. Let us emphasize the role of hydrogen energy. Hydrogen can be used in
the large  power industry, while it can replace natural gas and oil products, in
transport; in the sector of buildings (for heat and power supply, including autonomous,
with the replacement of natural gas or oil products); in industry — as a raw material and
a substitute for traditional hydrocarbons.

Keywords: green energy, solar installations, wind turbines, traditional energy
resources, renewable energy sources.
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Anomauia. Cmamms npucésueHa OO0CTONCEHHIO CYHACHO20 CMAHY 3eleHol
eHepeemuKu, Xapakmepucmuyi pi3Hux ii 6udie ma nepcnekmueam po3sumky. 3erena
eHepeemuka — ye UYACMUHA CUCMEMU BUPOOHUYMBA eHepeii, AKA BUKOPUCTOBYE
8I0HO6I08AHI Odicepena enepeii. Havnowupeniviumu euoamu «3e1eHoly eHepeemuKu €
homoenexmpuune nepemeoperns. COHAYHOL eHepeii ma GUKOPUCAHHS eHepeii eimpy.
Menw 6i0omi mexnon02ii 6UKOPUCAHHS MOPCLKOL eHepeii npuniueie i Xeunvosoi enepeii
MOpcbKo2o npuboro. IcHyroms maxi eK30mudHi nPoeKmu 3e1eHoi eHepeemuKuU, K 360pon-
HUL 0CMOC, OOHOCMOPOHHS OUpY3isi — GUKOPUCMAHHS 63AEMOOIL NPiCHOI ma CONOHOL
600U ONIsl OMPUMAHHS — eleKMpOeHepeil, NIOHIMaiouu GIMpsKU Yy 6epXHI  wapu
cmpamocghepu y euensnoi oupudicadie (3apasz maxi npoexmu po3poonsomscs Ha Anscyi).
Ouesuono, wo 6i0H0GI0GAHI Odcepena eHepeii He 3a0pyOHIOIMb HABKOIUUWHE cepe-
dosuuge, CNpusiiomv 3MEHUIEHHIO SUKUOI8 NAPHUKOBUX 2A3i6 6 ammocgepy ma 3MeH-
wyroms Hacaioku 3minu Kiimamy. Bonu npaxmuuno Hesuuepnui, mooi K 6uKonHi euou
naauea pamo uu nizHo 3axinuameca. Hapa3si peanvhicmo 3enenoi enepeemuku 8uensaoae
Hacmynuum uunom. Y ecvomy ceimi Oauzeko 1 % enexmpoenepeii eupobaicmvcs
COMAYHUMU YCMaHOGKamu i mpoxu Oitvwe 2 % — eimpocenepamopamu. AHxujo i
po3ensidamu e auule eleKmpoeHepeiio, a 6Clo UPoOIeHy eHepeilo, Mo YacmKa 3e1eHoi
eHepeemuKy, npu 8CboMy il OYPXIUBOMY PO3GUMKY 30 OCHIAHHE OECSMUNIMMSL, 3apa3z
cmanosums Oau3bko 5 %. YV ceimi 3pocmants 6CmMano61eHuUx NOMYICHOCMel COHAYHOL
ma 6impoeoi enepeemuKu N00BOIOEMbCA KONHCHI YHOMUPU POKU.

OcHnosna mema cmammi — Npoeecmu KPUMUYHUL NOPIGHANbHUL aHANI3 ONnyo-
JIKOBAHUX OAHUX U000 eHepeocnoxcusanus ¢ €eponi ma ceimi, uxoosuu 3 HeobXio-
HOCMI CYMMEBO20 CKOPOUEHHs PO3PUBY 8 EeHEPSOCHONCUBAHHI HA OVULY HACENeHHs
PO3BUHEHUX KPAiH.

Takooc 0Oys 3pobreHuil 02150 eheKmusHOCI GUKOPUCIANHS PIZHOMAHIMHUX
Ooicepen enepeii y mMautuHoOy0yeamnHi, cyoHoO0yOye8anHi ma CYOHOPEMOHMI 8 YoMy 6
C8imi y HANPAMKY pO3POOKU NPAKMUYHUX DEeKOMEHOayill Ol CTNBOPeHHsl eqheKmUBHO20
npoyecy 8UKOHY8AHHA JIO2ICMUYHUX 3a0ay HA MPAHCNOPMI 3 BUKOPUCMAHHAM albmep-
HAmMueHux odicepen enepeii .

Bioomo, wo mpaoduyiiini oscepena, maxi sk Hagma, 2a3 ma iHuli KOPUCHI KOna-
JUHU, NOCMYN060 0opoxcuaioms. Came momy COHAUHI Naueni, 8imposi eleKmpocmanyii,
2iopoenekmpocmanyii cmarms Cb0200HI MAKUMU HONYISAPHUMU K HOBI Odicepend
anvmepHamusHoi abo 3enenoi enepeii. Iliokpeciumo ponv 600Hes0l enepeemuku. Bodens
MOodHce BUKOPUCMOBYBAMUCA Y BENUKIll eHepeemuyi, NpU YbOMY BIH MOXCe 3AMIHUMU
npUpOOHULl 2a3 i HAGMONPOOYKMuU, HA MPAHCNOPMI, y cekmopi bydisenv (015 menno-i
e1eKMPONOCMAYANHS, 8 MOMY YUCTT ABMOHOMHO20, 13 3aMIUeHHAM NPUPOOHO20 2a3y ab0
HamMonpooykmis); y RPOMUCIOBOCHI — 5K CUPOBUHA | 3AMIHHUK MPAOUYIUHUX
8Y2NeB00HIS.

Knrouosi cnosa: 3enena emepeemuxa, COHAYHI YCMAHOBKU, GIMPO2eHepamopu,
Mpaouyiiii enepeopecypcu, IOHOGIIOBAIbHI 0Jcepena eHepeil.
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Introduction. The «green transformation» became a buzz word in the energy
sector and has been gaining enormous momentum and gathering support worldwide.
Green energy is defined as produced in a process using alternative sources, inexhaustible
or renewable, as compared to fossil fuels. Furthermore, green energy solutions produce
significantly less greenhouse gases and other harmful substances whereas requiring much
lower service costs after commissioning. The effectiveness of green energy is largely
determined by geographical location allowing easier implementation of solar farms in
regions with intense solar radiation.

But despite its growing popularity due to clean and inexhaustible sources, the
green energy has been a subject to debates raising important economical and safety
concerns and demanding further refinement of definitions. It is important to note that
renewable and inexhaustible energy sources are not the same. Despite its seeming
perpetuity on Earth, at least in the next several billion years, the energy of the sun is
restricted by limited supply of the rare earth metals used for solar panels manufacturing.
In addition, the problem of atmospheric pollution from the use of renewable energy
sources (RES) is often omitted or shifted to the background in popular environmental
publications. And from this point of view, not all of RES fully respect the principles of
green energy. Such traditional renewable organic materials as wood, peat, etc. are not
environmentally friendly when used as energy sources or in other words are not green due
to production of carbon dioxide. Another good example of green energy technologies that
releases carbon back into the atmosphere is processing of organic waste. Implementation
of wind and solar solutions is impossible without significant subsidies at the expense of
traditional energy, making transition to these types of energy in market economy hard to
achieve. To disadvantages of much debated nuclear energy sources, belong high capital
cost compared to other sources, long approval and commissions time due to technical
difficulties and safety issues, creation of radioactive wastes, used reactor fuel, and large
scale catastrophic impact in case of accident or leakage. Despite the fact that many
countries followed Italy in abandoning nuclear energy and shutting down the power
plants, more than thirty countries worldwide are still operating nuclear power plants.
Belgium, Germany, Spain, Switzerland, Taiwan implement a long-term policy of
abandoning nuclear energy, etc.

Formulation of the problem. Technically, climate change could be regarded as
the result of an increase in concentration of greenhouse gases or an increase in emissions
into the atmosphere. The task of reducing this concentration should include development
of natural carbon depositing ecosystems to compensate for the negative consequences of
anthropogenic emissions from the burning of fossil fuels. The purpose of this study is to
analyze the global energy crisis and energy redistribution during the fourth industrial
revolution, to identify the priority directions for the development of alternative green
energy and renewable energy sources. The authors used the following research methods:
the method of theoretical analysis, the method of comparison and generalization of
information.
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Main material discussion. It is generally acknowledged that production of
efficient energy is one of the main factors of economic growth, labor productivity as well
as individual quality of life. The energy consumers vary from private households to large
industrial parks. As a result of population growth and industrial development, energy
consumption in the world has increased more than fourteen times over the past hundred
years [1; 2; 10-16; 4; 6; 5-14 etc.]. According to some demographic forecasts, the
population of the Earth will reach 9 billion people by the middle of the 21st century. In
this connection, it is only natural to expect an increase in energy consumption. The
coronavirus pandemic intensified awareness about the need to replace fossil fuels with
renewables as soon as possible, and the drop in demand for oil and gas clearly showed
that the era»of hydrocarbons might be coming to its end. In its forecast, the French oil
company «Total» stipulates that the oil consumption will begin to fall already at the end
of the current decade [3; 5; 7-14; 10; 14 etc.]. However, it is still not clear how exactly
humanity will deal with the transition to renewable source in the near future. Many green
energy technologies are at the prototyping stages, and efficient and inexpensive energy
storage devices are still in development. Research in this field is ongoing, but a working
solution still remains to be found.

One of the notable phenomena of recent years has been the energy
transformation, that combines technologies for increasing of energy efficiency and
technologies for the use of energy produced by renewable energy sources which allows
for simultaneous development in several directions [7; 11; 16 etc.]. The use of alternative
energy accelerates the modernization of the economy, increases the level of economic
security of national economies, which fundamentally changes the quality of economic
growth. Development of alternative energy sources is a powerful driver for innovation
and the basis for the formation of a low carbon green economy of the future,
characterized by high-tech solutions, energy security and reduced impact on the
environment. Alternative energy sources also reduce dependence of the national
economies on fossil fuels.

Oil and gas sources will gradually disappear replaced by the RES. To the most
explored sources of renewable energy belong solar, wind, water, including sewage, tides,
natural water bodies waves, geothermal sources, land, air, water, biological mass,
biological gas. The amount of energy obtainable from the above sources could easily
cover all the current energy needs of the mankind. A number of researchers believe that
rendering green energy cheaper than traditional energy is unrealistic in the next 15 years.
One of the reasons is a high cost related to the localization of generating facilities,
requiring creation of supporting industrial base driving the investments up. Another
problem with implementing a green energy is related to potential significant losses to the
providers of conventional utility services. In this connection, it is crucial to harmonize
ecological and economic aspects of the green energy, as well as choose an optimal energy
supply model.

Traditional energy sources keep playing a dominant role in the world energy
balance as well as in individual countries. Fossil fuels have the advantage of the
established transportation routes as well as offer significant benefits. However, as
available resources begin to run out, the cost of their production increases. On the other
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hand, the cost of alternative energy sources is falling due to large-scale investments in
innovative technologies. According to the calculations of the US Energy Information
Administration (EIA), in 2020, 40 % of energy in the country was obtained from non-
fossil fuel sources. In Europe, the production of solar electricity in 2020 increased by
60% compared to 2019 [9; 13 etc.]. As a result of the wind farms use, the UK already has
a 67-day coal-free period and plans to phase out fossil fuels by 2025, as well as ban the
production of new petrol and diesel cars by 2030.

Economic benefits from implementing alternative energy sources include creation
of new jobs, stabilizing energy cost by reducing dependance on currency fluctuations and
supply chain disruptions through increasing localization, however due to the limited-
service life of the equipment new challenges arise, mainly related to high cost of
recycling as well as ecological impact at the expense of the future generations. On the
other hand, to the main disadvantages of fossil fuels belong constantly depleting deposits,
releasing of greenhouse gas emissions including carbon monoxide, soil and water
pollution, oil spills, etc. The following trends have emerged as possible solutions: gradual
transition to a post-industrial society based on the development and widespread of
information technologies, improving standards of education and culture.

Below is the list of the most common and rapidly developing types of green
energy.

- Hydropower is the most common type of a green energy, with approximately
54% of all generating capacity in the world and China as a world’s leader of hydroelectric
power production. The main source is the potential of a water flow. The development and
construction of hydroelectric power plants is also at the top of the list not only in terms of
the scale of the projects and investment cost but also in terms of shortest pay off time and
lower than in solar and wind cost of generated energy. One of the main disadvantages of
hydroelectric power stations is necessity to flood quite large areas of land. Tidal and wave
stations produce energy using periodically changing levels of the seas and oceans.

- Wind energy ranks second in terms of production scale. Technological advances
and the use of new composite materials have contributed to increasing the service life and
reducing the cost of wind turbines. Onshore wind stations are not only the most
economical option of the energy production in Great Britain but also cover about 10 % of
all energy needs of the country, providing electricity to about 4.5 million households. One
of the advantages of the wind energy is that it can be effectively used in sparsely
populated areas by installing windmills parks. It is important to note that windmills
require practically no ordinary fuel for their operations. It is estimated that one 1 MW
generator saves about 92,000 barrels of oil or about 29,000 tons of hard coal over
20 years of operation [12 etc.].

- Solar energy is the fastest-growing type of green energy and the third largest in
the world in terms of RES-based production in 2021. The solar energy is at its peak of
efficiency in the equatorial countries. The largest solar power plant is located in the
United Arab Emirates and produces enough electricity to reduce the carbon footprint
equivalent to eliminating 200,000 cars. But the use of solar and wind energy sources is
not without disadvantages. First of all, it is highly dependent on weather fluctuations.
Although using satellites to forecast solar exposure could minimize this problem.
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Secondly, unlike fossil fuel electricity generation, solar and wind energy flows are not
constant. This means that photovoltaic (PV) and wind turbines cannot produce electricity
on demand.

- Bioenergy is the fourth largest type of green energy. The production of
electricity and heat is based on the innovative use of traditional biomass sources, such as
agricultural by-products and household waste. In this case, energy, both electrical and
thermal, is produced from organic fuel. The most affordable, although relatively
ineffective biofuels of the first generation include products obtained as a result of waste
processing. Biofuels of the second generation include products obtained by pyrolysis, i.e.,
rapid conversion of mass into liquid. The latter is much easier to transport and transform
into fuel for cars or power plants. The raw materials here could be algae, corn, sugar
cane, rapeseed etc. The disadvantage of bioenergy is the willingness of farms to grow fuel
crops incited by increasing demand. China, Great Britain, and India are leaders in
bioenergy production. Brazil, Germany, the USA, and Sweden are also actively
developing these technologies.

- Geothermal energy is a rapidly developing type of renewable energy source. A
geothermal plant produces electrical energy from the thermal energy of underground
sources (for example, geysers). The main advantage of geothermal energy is its
inexhaustibility and independence from environmental conditions, weather, and year
season. To disadvantages of geothermal energy, belong high mineralization of thermal
waters by toxic compounds and metals, which prevents discharging into natural
reservoirs. The largest producer of geothermal electricity in the world is Iceland.
Prominent positions in this area are occupied by Indonesia, Italy, Mexico, the Philippines,
and the USA.

- Hydrogen energy. Hydrogen is one of the most abundant elements on the
surface of the earth. The process of hydrogen combustion produces large amounts of heat
and water. The global structure of hydrogen-based production is used in several
industries. Coal processing accounts for 18 % of global hydrogen-based production, and
4.3% is provided by green hydrogen obtained from renewable water energy sources.
However, 78 % of global hydrogen is still produced by processing of natural gas and oil.
Green hydrogen is costly and energy-consuming, putting a colossal strain on the
resources of the entire economy. An alternative to green hydrogen is the so-called blue
hydrogen, which is obtained from natural gas. Carbon dioxide released during its
processing is not released into the atmosphere but is captured for further use instead.
«Gray» hydrogen production technologies benefit from the record low cost about $1.85.
per kg [8; 15 etc.], but cause emissions of greenhouse gases into the atmosphere.

In our study, we emphasize the impact that several consecutive systemic
worldwide crises have on the economy in general and the energy sector in particular.
Modern energy sector is at a crossroads, urgently requiring serious qualitative shifts in
approach to existing problems. The importance to study and understand these problems
and their role in the global economy have been repeatedly discussed at various
conferences, summits, and forums.

The transition to a fully sustainable global energy landscape could take more than
30 years. As new innovative RES solutions continue to appear on the market, the

184



BICHUK HERALD

OJIECBKOI'O HAIIOHAJIBHOI'O OF THE ODESSA NATIONAL
MOPCBKOI'O YHIBEPCUTETY MARITIME UNIVERSITY
Ne 1 (68), 2023 Ne 1 (68), 2023

technologies for their use will become more and more accessible in various spheres of
society, ranging from consumer marketing to infrastructure. Some researchers believe
that by 2030 it is possible to achieve at least 80 % of the world's energy production
utilizing RES. The most promising types being photovoltaic solar panels and onshore
wind power plants, as well as hydroelectric power units in China.

The main trends in the development of ecologically clean energy are summarized
as follows:

1. Acceleration of developments in the field of green hydrogen. Transition to this
type of fuel will allow to ensure the most ecologically clean chain of energy production,
with two major drawbacks related to hydrogen production and storage technologies being
still in development stage, and enormous consumption of a clean fresh water. Despite
gradually improving competitiveness of ecologically pure hydrogen, its cost of
production is still high. Australia, Chile, the European Union, Germany, Japan, Saudi
Arabia, and the United States have committed to significant investments in ecologically
pure hydrogen production. The growing interest in green hydrogen as opposed to
traditional energy raises the question of the feasibility of further utilization of existing
extensive gas infrastructure. Some market players consider installing hydrogen and
ammonia production alongside wind farms.

2. Improvement of bioenergy technologies, using organic waste from landfills
and reservoirs and waste from agricultural production, as energy source. Thermochemical
or biochemical reactions of biomass processing, allow to obtain heat and biofuel (ethanol,
biogas, biodiesel, etc.).

3. Increasing interest in geothermal energy, as one of the most reliable and
efficient sources of energy. At a depth below the level of soil freezing (approximately
3 meters below the surface of the earth), the temperature remains constant throughout the
year and is approximately equal to the average annual temperature of the outside air. This
can be used as an energy source to generate electricity or heat, heating or cooling a
building.

4. Companies that choose to transition to sustainable energy and commit to a
more sustainable future are more likely to win the trust of consumers. Corporate giants
that strive for success are developing and implementing business plans in the field of
sustainable development. Google, for example, it their pledged to become «carbon-freex»
by 2030 has presented a detailed implementation roadmap.

CEE countries differ in their specialization in the structure of electricity
generated from RES. Latvia, Slovenia, Slovakia, Romania and Bulgaria, the share of
hydropower is 56 %-87 %. Wind energy dominates in Lithuania and Poland (64 % and
63 %, respectively). Hungary and the Czech Republic register a fairly high proportion of
solar generation (59 % and 48 %, respectively). Romania (11,2 thousand MW), Poland
and Bulgaria (approximately 4,5 thousand MW) are characterized by the highest potential
for the development of green energy. The current circumstances force European countries
to restore and expand coal based power generation despite heavily polluting emissions,
which slows down the EU's transition to green energy.

Despite the fact that new large deposits of natural gas were discovered in the
Eastern Mediterranean, those remain unexploited as European leaders are giving in to the
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pressure of environmental activists. After the Fukushima NPP accident, followed by a
wave of nuclear power plants closures across Europe, the share of this reliable and stable
source of arguably clean energy in the EU energy balance has sharply decreased. The
energy crisis of 2021 racked havoc in economies across the world and reiterated
significance of the energy stability in all spheres of public life including economy,
national security, environmental protection, and health care. The growth of national
economies depends significantly on the dynamics of energy prices and their availability
or shortage. Stable energy prices and supplies play a key role in global economic
competitiveness, whereas volatility of the main energy sources creates challenges in
energy storage and accumulation. In this respect wind and solar with the market share of
more than 20 % in the total electricity generation in the EU, need more investments and
development to offer more flexible energy supply solutions.

Current extensive international debates over the role of the existing liberal
economic system, highlight depletion of resources, as well as intellectual and
civilizational crisis, rapid deterioration of environment, distraction of biodiversity among
other cataclysms that the humanity currently faces. The analysis of all these processes and
phenomena allows us to conclude that the needed transformation in global energy supply
heavily depends on the efficiency the energy transition towards clean energy sources to
support sustainable development and prevent further climate degradation. This
transformation includes increase in use of solar technologies, large-scale use of wind
energy and the improvements in the field of energy storage together with parallel
development of electric vehicles and the improvements in energy efficiency. In the next
30 years, the emphasis will be on energy accumulation, utilization and storage
technologies, hydrogen energy technologies, the introduction of digital and intelligent
systems in the electric power industry, carbon capture, etc.

Another problem is the possible shortage of various metals and materials
necessary for the development of renewable energy. According to a World Bank report,
demand for materials such as copper, lithium, cobalt and graphite, will increase by 500%
by 2050 with copper market already showing signs of significant shortages.

Energy transition is aimed at solving the climate problem by abandoning coal, oil,
natural gas and expanding the use of green energy sources. Analysis of forecasts
supporting energy transition shows that the most important condition for achieving these
goals is the preservation of energy inequality between the developed and the developing
world. Thus, in their study «Energy Transition Outlook 2020», DNV GL predicts that in
2050 shower energy consumption in North America will be three times higher than in
Latin America, in Europe — more than twice higher than in India, Pakistan and
Bangladesh; in Australia, the Republic of Korea and Japan almost twice as high as in the
countries of Southeast Asia. North American countries will be consuming more than 6
times more energy than African countries to the south of Sahara. The countries of Central
and Eastern Europe (CEE), due to their substantial socio-economic differentiation, show
significant differences in the scale and structure of energy supply. The development of
green energy sector in the region is actively supported by state programs. The aim of this
article was not to describe and consider all existing aspects and problems of the energy
transition but to focus on the question if energy transition can be achieved at all and to
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which extent. To answer this question, several factors should be considered. One of the
most crucial factors is the current level of the world population and its forecasted growth
in the next 30 years. The United Nations Department of Economic and Social Affairs
made the most reasonable predictive assessments of this issue. By the middle of 2030, the
total population is forecast to reach 8,548 million people, and in 2050 — more than 9,123
million people, with 1,315 million living in developed economies, and the rest in
developing economies.

The prerequisites for the energy transition were formed by the Paris Agreement
signed in 2015 and known as the Paris Climate Agreement. It is an agreement between
the leaders of more than 180 countries to reduce carbon emissions to net zero and limit
the rise in global temperatures.

Research results and discussion. In addition to complexities of design,
manufacturing and operation of specialized equipment required for implementation of
RES, additional problems arise, related to the disposal of equipment at the end of its life
cycle. The 20-year service life of photovoltaic cells means that the disposal of solar
panels installed since 2010 will begin in 2030. At the same time, according to the experts,
letting current technological limitations dictate conditions of energy sources development
will lead in the long term to social and economic upheavals. This is a challenge for the
policy transition to RES adopted by the CEE countries. Another problem that forces
countries and governments to show restraint in implementing RES is related to the
protection of the interests and saving jobs at power engineering enterprises manufacturing
equipment for traditional thermal power plants. There are currently wide debates
dedicated to the future of thermonuclear energy. Despite significantly higher efficiency of
nuclear power plants compared to conventional energy sources, numerous challenges
arise from the differences in nuclear power generation strategies of different countries.

Conclusions. The transition to innovative, and sustainable energy means a
transition to a fundamentally different energy system in order to address a number of
various challenges and factors. The timing of the energy transition will have to be
realistically assessed. Despite the significant progress in the field of new technologies and
increasing energy efficiency, the full realization of the energy transition by 2050 is highly
unlikely. The majority of the world's population is from the developing countries that
undergo dynamic economic growth and major social changes that go hand in hand with
increasing energy consumption. Achieving a large-scale goal of energy transition while
stabilizing global greenhouse gas emissions, meeting future energy demand, and
expanding access to reliable, clean electricity will require large additional investments in
global energy industry. Significant socio-economic transformations of the entire society
need to be introduced in parallel, since achieving necessary transition within the energy
sector alone seems unrealistic.

The transition to green energy is being actively lobbied by the European Union
and the United States. At the same time, 85 % of the world's energy balance and 75 % in
EU countries are still accounted for by hydrocarbons. And for one billion people on earth,
firewood remains the main source of heat and fuel for cooking. The current trend is still
dominated by electricity produced from fossil fuels preventing the «green energy wavey»
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from completely replacing oil and gas producers with solar farm and windmills as a
reliable base of a large-scale energy transformation in the coming years.

In conclusion, we note that as new capacities of renewable energy sources appear,
an increasingly acute will become. storage requirement Without storage, when too much
electricity enters the grid on sunny, windy or low-demand days, supply exceeds demand
and negative pricing occurs. Forecasts show that the demand for energy storage, with the
exception of pumped storage capacity will grow globally to almost 500 GWh in 2025.
Lithiumion batteries will make up the majority of the market and are likely to become
more economical as production volumes increase, as large quantities developed and
distributed for use in many industries.

Despite the foregoing, the discussion of issues related to alternative energy
sources, research and development, is still of great interest around the world. Therefore,
research in this direction needs to be continued.
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